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Question 1: Polyurethane market is about 560.000 tons in Turkey. I don't know, if it is the exact figure. 
The production capacity of your factory in Gebze, Turkey is 120,000 tons, with a goal of 200,000 tons 
with a new investment. I read a little about the world market that you have a goal of entering the top 
10 in the world. Could you give us information about how you will follow the market in the world?   

Cavidan Karaca (Vice President of the Executive Board - CEO): First of all, as you know our 
prospectus has been published recently. In our prospectus, we shared an independent report on the 
market size of the Turkish market and the EMEA markets we are engaged in. There is a polyurethane 
system size exceeding approximately 500 thousand tons, but the product groups produced by system 
houses like ours have an annual market size of roughly 400 thousand tons. The Capacity report is 
included in our information. We have an existing area with a capacity of 129 thousand tons in the 
plastics industry organized zone in Gebze. With our new investment in Düzce we will have a facility of 
65 thousand tons, including 50 thousand tons of polyurethane systems, 10 thousand tons of 
evagranules and 5 thousand tons of PET polyol recycling. With our 75% subsidiary in Latvia, we reach 
200 thousand tons and above. Regarding our goal of taking place within the top 10 we are preparing a 
report and an analysis in this sense, and we will share the information about that report more clearly 
with the public in the coming days.  

Question 2: Could you give some information about the High-Tech PET Recycling 
Facility? 

Cavidan Karaca (Vice President of the Executive Board - CEO):  Our R&D center, which 
received the 2nd Prize in 2021 in Turkey in a project competition subject to the 10th R&D market 
award, synthesized a polyol from PET recycling and developed the use of this polyol in our systems. 
New investments in this sense will also be subject to incentives. We have already mentioned this in 
our prospectus. Our investment will comprise recycling in 5 thousand tons of product using recycled 
PET polyol in our systems. At the same time, we may also sell it to our competitors or to companies 
that produce other products in the sector.   

Question 3: Which one is higher: the company's export rate or domestic consumption? 

Cavidan Karaca (Vice President of the Executive Board - CEO): The domestic consumption 
rate is higher. Can we say 70% to 30%? Yes, roughly speaking. The export rate of 28% turnover has 
been reached in the first quarter as well. Our goal is to reach higher export rates.   


